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8.1.3 Directorship and Substantial Shareholdings in all other Public Corporations in the past two (2) 
years 

 
None of our Promoters and substantial shareholders has any directorship and/or substantial 
shareholdings in other public corporations for the past two (2) years.  

 
8.1.4 Profiles of the Promoters and the Substantial Shareholders 

 
Save for the profiles on Y.B. Dato’ Dr. Teh Kim Poo, Datin Gan Jew and Teh Leng Kang as set out in 
Section 8.2.2 of this Prospectus and Zaiton Binti Abdul Rahman as set out in Section 8.3.2 of this 
Prospectus, the profiles of our other Promoters and substantial shareholders are as follows:- 
 
(i) TESB 

 
TESB was incorporated in Malaysia under the Act as a private limited company on 17 June 2002. 
 
The principal activity of TESB is investment holding. 

 
The authorised share capital of TESB is RM100,000 comprising 100,000 ordinary shares of 
RM1.00 each. The issued and paid-up share capital of TESB is RM50,000 comprising 50,000 
ordinary shares of RM1.00 each. 
 
The directors and shareholders of TESB and their respective shareholdings as at the Latest 
Practicable Date are as follows:- 
 

No. of ordinary shares held 
Name Nationality Direct % Indirect % 
Zaiton Binti Abdul Rahman Malaysian 15,000 30 - - 

Prof. Dr. Azni Bin Idris Malaysian 35,000 70 - - 

(ii) Prof. Dr. Azni Bin Idris 
 

Prof. Dr. Azni Bin Idris aged 49, is currently a Professor in Environmental Engineering, 
Director of Waste Technology Centre and was a Director of Technology Commercialisation at 
University Putra Malaysia.  Prof. Dr Azni graduated from the University of Birmingham in 
1980 in the United Kingdom, with a bachelor degree in Chemical Engineering.  He later 
obtained his Master in Science degree (MSc) from University of Leeds in 1983 and his PhD in 
Environmental Engineering from University of Newcastle upon Tyne in 1989.  His academic 
expertise is in environmental engineering including water and wastewater treatment and 
management, and he currently has more than 23 years of experience in this field.  He also sits 
on the Board of Islamic Relief Malaysia Berhad. 
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8.2.2 Profiles of the Directors 
 

Y. Bhg. Dato’ Abu Sujak Bin Mahmud DSSA, KMN, PPT, PJK, aged 67, was appointed to our 
Board on 25 July 2006 as Independent Non-Executive Chairman. He began his career as an audit clerk 
in Jabatan Pembangunan Koperasi Malaysia in 1958.  He then joined the Maktab Perguruan Bahasa in 
1960 and then taught for a period of five (5) years before pursuing his degree in the University of 
Malaya.  He obtained a Bachelor of Arts in Malay Studies in 1970.  In 1971, he joined Dewan 
Bandaraya Kuala Lumpur and subsequently was appointed as Secretary of Majlis Perbandaran Klang 
and Majlis Perbandaran Shah Alam.  In 1986, he was chosen to stand for the election, which marked 
his career as a politician.  He served as a member of the Selangor State Legislative Council for three (3) 
terms and was also a member of the Selangor State Executive Council from 1986 to 1995.  He was also 
appointed as Timbalan Menteri Besar Selangor in 1990 until 1995.  In the year 2000, he was appointed 
as the Datuk Bandar Majlis Bandaraya Shah Alam and was in office until 2002. 

 
For the past two (2) years preceding the date of this Prospectus, his directorship and substantial 
shareholding in other public limited companies are as follows:- 
 

Shareholdings as at Latest Practicable Date 
Company Date of appointment  Direct % Indirect % 
Brem Holding Berhad 4 January 2006 - - - -

Y.B. Dato’ Dr. Teh Kim Poo DSSA, PJK, JP, aged 55, is our founder and Managing Director.  He 
obtained his PhD in Total Quality Management (TQM) from Newport University USA in 2002.  He 
also possesses a Diploma in Accounting (LCCI), Post Graduate Diploma in Marketing (CIM, UK) and 
Master in Business Administration in Marketing from University of Hull, UK.  Y.B. Dato’ Dr. Teh is 
also a chartered marketer of the Chartered Institute of Marketing (CIM, UK).  Y.B. Dato’ Dr. Teh 
possesses in-depth knowledge and vast experience in the plastics industry and has successfully built up 
our Group into one of the more prominent plastic pipe manufacturers in Malaysia.  As the Managing 
Director, he is responsible for the overall management and strategic direction of the Group.   

 
Y.B. Dato’ Dr. Teh Kim Poo is also the State Assemblyman of Kawasan Pandamaran Selangor and 
Chairman of Malaysia Chinese Association (MCA) Klang Division and also a Council Member of 
Majlis Perbandaran Klang. 
 
Y. Bhg. Datin Gan Jew PJK, aged 52, is our co-founder and Non-Independent Executive Director.  She 
has vast experience in the handling of manufacturing operations of the Group.  Datin Gan is well 
versed with all the operations on the production floor and her management style encompasses a very 
hands-on approach.  Datin Gan is also experienced in human resource matters and she has been very 
much involved in the selection and co-ordination of the Group’s employees.  She currently oversees the 
cost savings operations of the Group, a role where she is able to leverage upon her experience of over 
twenty (20) years in the industry.   

 
Y. Bhg. Datin Gan is also the Chairman of Wanita MCA Klang Division, Chairman of Rukun Tetangga 
Taman Selatan Klang, Chairman of Wanita Hin Ann Association Selangor and Chairman of Wanita Gan 
Association Selangor.  
 
Teh Leng Kang PJK, aged 30, was appointed to our Board on 25 July 2006 as Non-Independent, 
Executive Director. He graduated from Western Michigan University with a degree in Mechanical 
Engineering.  He joined RPSB in 1998.  He was in the production department during the first two years 
of his service, where he gained invaluable knowledge and experience in the machineries and 
production processes.  Subsequently, he joined the Sales and Marketing Department, wherein he 
expanded his knowledge in our sales and marketing activities.  Teh Leng Kang was one of the key 
persons involved in the launching and marketing of the HDPE corrugated sewer pipe in 2000.  Over the 
years, he has continued to play a significant role in managing our operations and he has set his sights 
now on expanding our business.  He currently oversees our entire operation. He is also a member of our 
Research & Development team, where he plays an important role in defining the scope of research and 
its objectives.  He was appointed as the Management Representative position of the ISO team in 2003 
and leads us through the ISO renewal audit. 
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Khairul Anuar bin Shaharudin, aged 32, was appointed to our Board on 25 July 2006 as Independent 
Non Executive Director in RB.  He obtained a LL.B (Hons) from the Universiti Kebangsaan Malaysia 
in 1998 and was duly admitted as an Advocate and Solicitor to the High Court of Malaya in 1999. He 
began his career by chambering in Messrs. Azmah & Maishiah during the period of 1998 to 1999. 
Subsequent to that, he progressed in his career and was made a partner in the legal firms of Messrs. 
Hanif Hassan & Co and Messrs. Khairul Anuar, Suhaila & Co in the year 1999 and 2000 respectively.  
In 2001, he was appointed as the Managing Partner in the legal firm of Messrs. Jefrizal & Co and 
currently a Managing Partner in Messrs. Syed Noh, Khairul & Suhaila since 2002. 

 
Wei Hwei Hong, aged 30, was appointed to our Board on 25 July 2006 as Non Independent Executive 
Director in RB.  She is our Financial Controller.  She graduated from the University of Sheffield with a 
Bachelor of Arts (Hons) and has also obtained her membership in Association of Certified Chartered 
Accountants (ACCA). She also holds a membership in Malaysia Institute of Accountants (MIA).  She 
possesses hands-on audit experience in one of the big four (4) accounting firms for a period of three 
years, working on a vast array of projects.  She joined RPSB in May 2003 and currently is responsible 
for overseeing the entire Accounts and Finance Department of our Group.  

 
8.2.3 Previous or Existing Directorships and Substantial Shareholdings in All Other Public 

Corporations 
 

Save as disclosed in Section 8.2.2 above, our Directors do not have any previous or existing 
directorship and/or substantial shareholdings (representing 5% or more of the issued and paid-up 
capital) in all other public corporations for the two (2) years preceding the date of this Prospectus. 

 
8.2.4 Family Relationship 
 

Save as disclosed below, there is no family relationship or association between our Directors, 
substantial shareholders, Promoters and the key management of our Group:- 

 
(i) Datin Gan Jew is the spouse of Y.B. Dato’ Dr. Teh Kim Poo; 
(ii) Teh Leng Kang is the son of Y.B. Dato’ Dr. Teh Kim Poo and Datin Gan Jew, and brother to 

Teh Hooi Ching; 
(iii) Teh Hooi Ching is the daughter of Y.B. Dato’ Dr. Teh Kim Poo and Datin Gan Jew, and sister 

to Teh Leng Kang; and 
(iv) Teh Kim Leong is the brother of Y.B. Dato’ Dr. Teh Kim Poo. 
 

8.2.5 Directors’ Remuneration and Terms of Office 
 

The aggregate remuneration paid to our Directors for services rendered for FYE 28 February 2006 
amounted to RM505,500.  For the financial year ending 28 February 2007, the amount proposed to be 
paid to our Directors for their services rendered is approximately RM883,090. Details of the 
remuneration bands are as follows:-  

FYE  
28 February 2006 

Financial year ending 
28 February 2007 

Remuneration band Remuneration band 
Dato’ Abu Sujak bin Mahmud - RM0 - RM50,000 
Y.B. Dato’ Dr. Teh Kim Poo 
Teh Leng Kang 
Datin Gan Jew 
Khairul Anuar bin Shaharudin 
Wei Hwei Hong 

RM300,001 – RM350,000 
RM100,001 - RM150,000 
RM50,001 - RM100,000 

-
-

RM450,001 - RM500,000 
RM200,001 - RM250,000 
RM100,001 - RM150,000 

RM0 - RM50,000 
RM100,001 - RM150,000 

Name 
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There were no payments of benefits in-kind to our Directors for FYE 28 February 2006 and there are 
no proposed payments of benefits in-kind for the financial year ending 28 February 2007. 
 
The following details are in respect of the terms of office of our Directors:- 

 

Name Designation No. of years served up to the 
Latest Practicable Date 

Dato’ Abu Sujak bin Mahmud Independent, Non-
Executive Chairman 

Less than 4 months 

Y.B. Dato’ Dr. Teh Kim Poo  Managing Director 11 years  

Teh Leng Kang Non Independent 
Executive Director 

Less than 4 months  

Datin Gan Jew Non Independent 
Executive Director 

11 years 

Khairul Anuar bin Shaharudin Independent, Non-
Executive Director 

Less than 4 months  

Wei Hwei Hong Non Independent 
Executive Director 

Less than 4 months  

According to our Articles of Association, one-third (or the number nearest to one-third) of our 
Directors are required to retire from office at each annual general meeting.  Further, all our Directors 
are required to retire from office at least once every three (3) years.  However, a retiring Director is 
eligible for re-election at the meeting at which he or she retires. An election of Directors shall take 
place every year. 
 
Any person appointed as a Director, either to fill a casual vacancy or as an addition to the existing 
Directors shall hold office only until the next annual general meeting, and shall then be eligible for re-
election but shall not be taken into account in determining the Directors who are to retire by rotation at 
that meeting. 
 
Accordingly, Datin Gan Jew and Khairul Anuar bin Shaharudin, shall hold office only until the next 
annual general meeting, and shall then be eligible for re-election provided that there is no change in the 
directorship from the date of issue of Prospectus to the next annual general meeting.   

 
8.2.6 Audit Committee 
 

The main functions of our Audit Committee include the following:- 
 
(a) to review with the auditors the nature and scope of the audit plans, their audit reports, major 

findings and their evaluations of our system of internal accounting controls; 
(b) to review our quarterly and annual financial statements before submission to our Board, 

focusing in particular on any change in or implementation of major accounting policies and 
practices, significant and unusual events, significant adjustments arising from the audit, the 
going concern assumption and compliance with accounting standards and other regulatory or 
legal requirements; 

(c) to consider the appointment and reappointment of the external auditors and matters relating to 
their resignation; 

(d) to review any related party transactions entered into by our Group and any conflict of interest 
situations that may arise within our Group; 

(e) to review the assistance given by us or our employees to the auditors; and 
(f) to perform such other functions as may be requested by our Board.  
 

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS 
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The members of our Audit Committee are as follows:- 
 

Name Designation Directorship 
Dato’ Abu Sujak bin Mahmud Chairman  Independent, Non-Executive 

Chairman 
 

Khairul Anuar bin Shaharudin Member Independent, Non-Executive Director 

Wei Hwei Hong Member Executive Director 

8.2.7 Remuneration Committee 
 

The main functions of our Remuneration Committee include the following:- 
 
(a) providing assistance to our Board in determining the remuneration of executive Directors and 

certain senior management personnel; 
(b) providing assistance to our Board in discharging responsibilities relating to, amongst others, 

compensation strategy, succession planning, management development and other 
compensation arrangements; and 

(c) ensuring corporate accountability and governance in respect of our remuneration and 
compensation functions. 
 

The members of our Remuneration Committee are as follows:- 
 

Name Designation Directorship 

Y.B. Dato’ Dr. Teh Kim Poo Chairman  
 

Managing Director 

Dato’ Abu Sujak bin Mahmud Member 
 

Independent, Non-Executive Chairman 

Khairul Anuar bin Shaharudin Member Independent, Non-Executive Director 
 

8.2.8 Nomination Committee 
 

The main functions of our Nomination Committee include the following:-   
 
(a) identifying and recommending to our Board, candidates for all directorships of our Company 

and Directors as members of the relevant Board committees; 
(b) evaluating the effectiveness of our Board and the relevant Board committees; and 
(c) ensuring an appropriate framework and succession planning for our Board. 
 
The members of our Nomination Committee are as follows:- 
 
Name Designation Directorship 

Dato’ Abu Sujak bin Mahmud Chairman  
 

Independent, Non-Executive Chairman 

Khairul Anuar bin Shaharudin Member  
 

Independent, Non-Executive Director 

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS 
AND KEY MANAGEMENT (Continued) 
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8.3.2 Profiles of Key Management 
 

Save for the profiles of Y.B. Dato’ Dr. Teh Kim Poo, Datin Gan Jew, Teh Leng Kang and Wei Hwei 
Hong which are set out in Section 8.2.2 of this Prospectus, the profiles of our key management are as 
follows:- 
 
Ir. Cho Hock Tin, ASA, aged 56, is an Executive Director of RPSB and RTWSB. He graduated with a 
Bachelor of Engineering (Hons) from Universiti Malaya in 1977.  As a professional engineer, Ir Cho 
Hock Tin had assisted in the construction of various civil engineering works notably water treatment 
plants, reservoirs and infrastructure related amenities.  He gained significant experience having served 
five years with Indah Water Konsortium where he was selected as a key person to revise the Malaysian 
Standard MS 1228 and other sewerage related codes of practices. Currently, he oversees the entire 
technical department as well as the operation of RTWSB. 

Ong Pick Shya, AMS, aged 41, is our General Manager. She graduated with a Bachelor of Economics 
(Hons) from Universiti Kebangsaan Malaysia in 1989 and also possesses post graduate Diploma in 
Marketing (CIM,UK).  She began her career with RPSB in 1989, where she held the position of 
Administrative Executive before being appointed as the Operations Manager in 1991. She has vast 
experience in the operational aspects of the business, especially in the administration and production 
departments. She was subsequently appointed as RPSB’s General Manager in 1999. She played a key 
role in the setting up of the Company’s ISO team.  

 
Teh Hooi Ching, aged 27, is our Business Development Manager. She graduated from the University 
of Technology, Sydney in 2001 with a Bachelor of Business Degree.  She joined RPSB in 2002.  She is 
primarily responsible for local business development and promotion of the Group’s marketing activities 
including establishing new distribution networks and implementing marketing programmes.  She is 
also assisting the Managing Director in formulating our business plan and strategies for business 
expansion and operations.  

 
Zaiton Binti Abdul Rahman, aged 39, is the Quality Control (QC) Manager of RPSB.  Prior to her 
move to RPSB in 1998, she has held the position as a technical assistant in SIRIM Bhd for seven (7) 
years from 1991 - 1998.  At RPSB, she was appointed as a QC Manager to lead all quality control 
activities in the production facilities.  She brings with her considerable knowledge and experience in 
the field of QC and liaises with SIRIM QAS Berhad and other local authorities on behalf of the Group.  
She is also responsible for our increasing quality certifications from the authorities which help us 
market our products better.  She was very much involved in the steering committee of the ISO 9001 
where she held the position of Assistant Management Representative.  She is also the Lead Auditor of 
the ISO team. 
 
Goh Boon Ping, aged 33, is the Marketing Manager for RPSB.  He graduated from Binary Business 
School where he successfully obtained a Diploma in Business Administration.  He started off his career 
in a logistics company before he joined Goh Ban Huat Berhad (“GBH”) two years later.  Due to his 
exemplary performance, he was then invited to run the sales and marketing department for GBH just 
six (6) months after his employment with GBH.  During his four (4) years with GBH, he developed a 
wide network of contacts and clientele in the hardware industry.  He joined RPSB in 2000, bringing 
with him his vast experience, knowledge and contacts.  At RPSB, he was tasked with the development 
of RPSB’s marketing plan and strategy.  He is also one of the members of the ISO team. 
 

INFORMATION ON PROMOTERS, SUBSTANTIAL SHAREHOLDERS, DIRECTORS 
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Teh Kim Leong, aged 38, is the Senior Maintenance and Production Manager of RPSB. He holds a 
Diploma in Industrial Electrical & Electronics, a Certificate of AO electrical charge man and a 
Certificate of Programmable Logic Control. He joined RPSB in 2000. His responsibilities include 
maintaining, trouble-shooting and repairing production machines and equipments, and also supervising 
of production processes and controls. 
 
Pulenthiranathan S/O Thiagarajah AMN, PJK, aged 69, is our Legal Manager.  He possesses legal 
qualifications of both lower and higher law in the fields of Criminal Procedures Code, Evidence, Penal 
Code and Enactment. He has also successfully passed both the inter and part 1 finals in law in the 
University of London, and the part 1 and part 2 Bar Law exams with the Council of Legal Education of 
London.  Prior to joining RPSB in 1995, he was attached to the Majlis Perbandaran Klang where he 
started off as the Prosecuting Officer in 1964.  Subsequently, he was promoted to Peguam Mahkamah 
and then to Peguam Kanan, Jabatan Undang-Undang of Majlis Perbandaran Klang.  He was the Head 
of Legal Department before leaving Majlis Perbandaran Klang in 1995.  His long tenure at the Majlis 
Perbandaran Klang has greatly helped his service in RPSB.  He is responsible for providing legal 
advice to our Group. 

 
8.4 Service Agreements 
  

We have not entered into or propose to enter into any service agreement with any of our Directors or 
key management of our Group. 

 
8.5 Declaration from Directors, Promoters and Key Management 
 

None of our Directors, Promoters and key management or person nominated to become our director or 
key management is or has been involved in any of the following events (whether in or outside 
Malaysia):- 
 
(i) A petition under any bankruptcy or insolvency laws was filed (and not struck out) against such 

person or any partnership in which he was a partner or any corporation of which he was a 
director or key personnel; or 

 
(ii) Such person was disqualified from acting as a director of any corporation, or from taking part 

directly or indirectly in the management of any corporation; or 
 
(iii) Such person was charged and/or convicted in a criminal proceeding or is a named subject of a 

pending criminal proceeding; or  
 
(iv) Any judgment was entered against such person involving a breach of any law or regulatory 

requirement that relates to the securities or futures industry; or 
 
(v) Such person was the subject of any order, judgment or ruling of any court, government, or 

regulatory authority or body temporarily enjoining him from engaging in any type of business 
practice or activity. 

 
8.6 Involvement of Executive Directors/ Key Management in Other Business /Corporations 

 
None of our Executive Directors and key management is involved full time in any other private 
business of their own, or other businesses or corporations. 
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9.0 APPROVALS, CONDITIONS AND MORATORIUM 

9.1 Approval and Condition 
 

The Listing Scheme as stated in Section 7.2 of this Prospectus has been approved by:- 
 
(i) the SC (including approval under the Guideline on the Acquisition of Interests, Take Overs 

and Mergers by Local and Foreign Interests) on 28 July 2005 and 28 August 2006.  The SC 
had also on 17 August 2006 approved a waiver from complying a condition and extension of 
time to implement the Listing Scheme on 17 January 2006 and 24 July 2006; and 

 
(ii) the MITI, on 13 September 2005, 15 March 2006 and 20 October 2006. 
 
The conditions set out below by the SC and MITI in their approvals and status of compliance with 
these conditions are as follows:- 
 

Conditions imposed by the SC Status of compliance 
(i) The shareholders of RB, as set out below, should not sell, 

transfer or assign their shareholdings amounting to 45% of the 
enlarged issued and paid-up capital of RB for 1 year from the 
date of listing on the Second Board:- 
 

Shareholdings 
after IPO 

Shareholdings 
under 

moratorium 
 No of 

Shares 
% No of 

Shares 
%

Y.B. Dato’ Dr. Teh 
Kim Poo 

40,290,000 41.11 25,668,000 26.19 

 Datin Gan Jew 6,830,000 6.97 4,351,000 4.44 
 Teh Leng Kang 3,000,000 3.06 1,911,000 1.95 
 TESB 19,104,000 19.49 12,170,000 12.42 
 69,224,000 70.63 44,100,000 45.00 

To be complied with by 
Y.B. Dato’ Dr. Teh Kim 
Poo, Datin Gan Jew, Teh 
Leng Kang and TESB.   

In this regard, the individual shareholders of TESB should 
provide undertakings that they will not sell, transfer or assign 
their shareholdings in TESB during the moratorium period, as 
specified under paragraph 6.24(b) of the SC Guidelines. 
 

The letters of undertaking 
has been furnished to the 
SC on 19 October 2006 by 
the individual shareholders 
of TESB. 
 

(ii) The substantial shareholders and directors of the RB Group 
should provide undertakings that they shall not, in the future, be 
involved in any businesses which will compete directly or 
indirectly or be in conflict with the existing business of the RB 
Group. 
 

Complied.  The letters of 
undertaking have been 
furnished to the SC on 19 
October 2006 by the 
substantial shareholders 
and directors of the RB 
Group. 
 

(iii) The substantial shareholders and directors of the RB Group who 
are involved in full-time capacity in the RB Group should not be 
involved in full-time capacity in their personal business. 
 

To be complied by the 
substantial shareholders 
and directors of RB Group. 
 

(iv) All future transactions between the RB Group and other 
companies related to the substantial shareholders and directors 
should be on arm’s length basis and should not be unfavourable 
to the RB Group.  The Audit Committee of RB should monitor 
and the directors should report such transactions in the annual 
report of RB. 
 

To be complied with. 
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Conditions imposed by the SC Status of compliance 
(v) With regard to the trade debtors, RB should:- 

 
(a) Fully disclose in the listing prospectus the debtors’ 

position, the ageing analysis and for amounts exceeding 
the credit period, comments by the directors on the 
recoverability of the amount. 

 
(b) Make full provision for all overdue trade debtors which are 

in dispute or under legal action, or for amounts which have 
been outstanding for more than 6 months.  The directors of 
RB should confirm to the SC that this condition has been 
complied with prior to the issuance of the prospectus. 

 
(c) Submit a declaration by its director to the SC that trade 

debtors exceeding the credit period which have not been 
provided for as doubtful debts, excluding those under 
paragraph (b) above, are recoverable. 

 

Complied. Please refer to 
Section 12.5.7. 
 

Complied.  Our Directors 
had via their letter dated 16 
October 2006 confirmed 
compliance with this 
condition to the SC. 
 
Complied.  The relevant 
declaration by our 
Directors dated 16 October 
2006 has been furnished to 
the SC. 
 

(vi) MIMB/RB should comply with the following requirements in 
relation to the offer for sale and public issue shares which will be 
offered via placement to selected public investors:- 
 
(a) At least 30% of the securities allocated, to the extent 

possible, should be allocated to Bumiputera investors; 
 
(b) Placement of the securities should be done through an 

independent placement agent; and 
 
(c) Upon implementation of the placement exercise, the 

corporate adviser or the independent placement agent 
(where applicable), should submit to the SC, for its 
notification, a final list of the placees, and a confirmation 
that the placement complies with SC Guidelines. 

 

To be complied with. 

(vii) RB should comply with the following conditions in relation to 
the following industrial land:- 
 
Land details Condition  
Lot 107 Block 14, 24th mile 
Kuching/Serian Road, Sentah-Segu Land 
District, Kuching Division, Sarawak. 
 
A parcel of 60 year leasehold land with 
land area of 3.46415 acres and an 
unexpired leasehold period of 8 years. 
 

To disclose in the 
listing prospectus, 
the status of the 
renewal of the lease 
and the RB Group’s 
intention to 
construct a factory 
on the said land. 
 

Complied. Please refer to 
Section 7.4.1. 

(viii) All amounts owing by directors and/or substantial shareholders 
and/or companies related to the RB Group, if any, should be 
settled prior to the issuance of the prospectus. 
 

Complied.  No amount is 
owing by directors, and/or 
substantial shareholders 
and/or companies related 
to the RB Group as at the 
Latest Practicable Date. 
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Conditions imposed by the SC Status of compliance 
(ix) RB should obtain approvals for the renewal of all 

licences/permits required for its business prior to the issuance of 
the prospectus. 
 

RB had obtained a waiver 
from complying with this 
condition from the SC on 17 
August 2006. 
 

(x) The remaining directors to be appointed to the board of the RB 
Group should submit the declaration as set out under Schedule 
16.02 of the SC Guidelines. 
 

Complied.  The declaration 
by Wei Hwei Hong dated 16 
October 2006 as set out 
under Schedule 16.02 of the 
SC Guidelines was 
submitted to the SC on 19 
October 2006. 
 

(xi) MIMB/RB should make detailed disclosure in the prospectus 
with regard to the following:- 
 
(a) The lack of long term contracts with customers and steps 

taken to address the issue; and 
 
(b) The effect of any further increase in the price of resin on 

the financial performance of the Group. 
 

Complied.  Please refer to 
Section 4.1.5. 
 
Complied.  Please refer to 
Section 4.1.2. 

(xii) The revised adjusted net tangible assets of RPSB as at the date 
of acquisition should not be less than RM42,060,437.  The 
external auditor of RB should provide a written confirmation to 
the SC that this condition has been complied with. 
 

Complied.  A written 
confirmation by the external 
auditors of RB was 
furnished to the SC on 2 
November 2006. 
 

(xiii) The listing prospectus of RB should only be issued after the 
accounts of RPSB for the financial year 2005 have been audited. 
 

Complied. The financial 
statements of RPSB for the 
FYE 28 February 2005 have 
been audited. 
 

(xiv) A copy of the audited accounts of the companies in the proposed 
RB Group should be submitted to the SC. 
 

Complied. All copies of 
audited accounts of the RB 
Group has been submitted to 
the SC on 8 August 2006 
and 7 November 2006. 
 

(xv) Bumiputera investors holding the 30% of the enlarged share 
capital of RB to comply with the National Development Policy 
(NDP) requirement should be approved by MITI. 
 

Complied.  MITI has 
approved the Bumiputera 
investors of RB via its letter 
dated 15 March 2006 and 20 
October 2006. 
 

(xvi) MIMB/RB should provide the SC with the status of compliance 
with NDP requirement upon completion of the proposed 
floatation exercise. 
 

To be complied. 

(xvii) MIMB/RB should comply with other requirements relating to 
the floatation proposal as stipulated in the SC Guidelines. 
 

Complied / To be complied 
with where applicable. 
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Conditions imposed by the SC Status of compliance 
(xviii) Full disclosure should be made in the listing prospectus with 

regard to the acquisition together with the basis for the purchase 
consideration as well as the source of funds to finance the 
Acquisition of New Assets. 

Complied.  The disclosure 
on the Acquisition of New 
Assets is set out in Section 
7.2.2 in this Prospectus. 
 

(xix) The proceeds raised from the proposed listing of RB should not 
be used for the repayment of the borrowings taken by RB to 
finance the acquisitions. 

Our Directors have 
confirmed that the proceeds 
raised from the proposed 
listing will not be used for 
the repayment of the 
borrowings taken by RB to 
finance Acquisition of New 
Assets. 

 
The SC also noted that the effect of the equity structure relating to Bumiputera, non-Bumiputera and 
foreign shareholdings in RB would change arising from the implementation of the flotation proposal as 
follows:- 

 Before Proposal 
%

After Proposal 
%

Bumiputera - 30.00* 
Non-Bumiputera 100.00 70.00 
Foreigners - - 
Total 100.00 100.00 

 
Note:- 
* As approved  by MITI via its letter dated 15 March 2006 and 20 October 2006 
 

Conditions Imposed by MITI Status of Compliance 
 

(i) The approval from the SC is obtained for the listing scheme and 
compliance with the guidelines on the acquisition of interests, 
mergers and take-overs by local and foreign interests. 

Complied. The relevant 
approval from the SC was 
obtained on 28 July 2005, 
17 January 2006, 24 July 
2006, 17 August 2006 and 
28 August 2006. 

 
(ii) The allocation of 500,000 special shares or 0.51% of our 

enlarged issued and paid-up share capital is subject to MITI's 
approval, which will be decided separately after SC's approval 
has been obtained. 

Complied.  MITI had, vide 
its letter dated 20 October 
2006 approved the full 
allocation of 500,000 
special shares to the 
Bumiputera investors. 

 
(iii) MITI recognises the following Bumiputera shareholders and 

shareholdings in RB:- 
 

Shareholders No. of Shares  % held 
TESB 19,104,000 19.50 
BSPSB 3,266,000 3.33 
SSSB 3,266,000 3.33 
Dato’ Abu Sujak bin Mahmud 3,266,000 3.33 
Total 28,902,000 29.50 

The recognition of 28,902,000 Shares representing 29.5% of the 
enlarged share capital of RB subject to the condition that only 
30% of the total recognised Bumiputera shareholdings can be 
sold within three (3) months after the Listing and the balance 
70% can be sold in stages, subject to prior approval of MITI. 

To be observed by the 
respective recognised 
Bumiputera shareholders. 
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9.0 APPROVALS, CONDITIONS AND MORATORIUM (Continued) 

Conditions Imposed by MITI Status of Compliance 
 
(iv) The Company is required to inform the MITI upon the 

completion of the IPO. 
To be complied 

 
(v) MITI recognises the following Bumiputera shareholder and 

shareholding:- 
 

Shareholders No. of Shares  % held 
BSPSB 500,000 0.51 

 
The recognition of 500,000 Shares representing 0.51% of the 
enlarged share capital of RB subject to the condition that only 
30% of the total recognised Bumiputera shareholdings can be 
sold within three (3) months after the Listing and the balance 
70% can be sold in stages, subject to prior approval of MITI. 

To be observed by the 
recognised Bumiputera 
shareholder. 

 
(vi) The Company is required to inform the MITI of BSPSB’s 

shareholdings in RB (6) months after the Listing. 
To be complied 

 
Bursa Securities had via its letter dated 10 May 2005, approved-in-principle the following:- 

 
(i) admission to the Official List of Bursa Securities and the listing of and quotation of the entire 

enlarged issued and paid-up share capital of RB of RM49,000,000 comprising 98,000,000 RB 
Shares on the Second Board of Bursa Securities; and 

 
(ii) additional listing of such number of new RB Shares to be issued pursuant to the exercise of 

Options under the ESOS representing up to 15% of the issued and paid-up share capital of the 
Company at any time during the duration of the ESOS. 

 

[The rest of this page is intentionally left blank] 
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9.0 APPROVALS, CONDITIONS AND MORATORIUM (Continued) 

9.2 Moratorium on the Sale of our Shares 
 

One of the conditions imposed by the SC for our Listing, as stated in its letter dated 28 July 2005, is 
that a moratorium shall be imposed on 44,100,000 Shares held by our Promoters/substantial 
shareholders, representing 45.0% of our enlarged issued and paid-up share capital.  The 
Promoters/substantial shareholders are not allowed to sell, transfer or assign their respective 
shareholdings in our Company within one (1) year from the date of our admission to the Official List of 
the Second Board of Bursa Securities.  Such restriction on sale shall cease to apply upon the expiry of 
one (1) year after the date of our admission. 
 
Details of the moratorium imposed by the SC on the sale of Shares by the following 
Promoters/substantial shareholders are as follows:- 
 

Promoters/ Shareholders 

No. of our 
Shares held 

after IPO 

% of the 
enlarged 

issued and 
paid-up 

share capital 

No. of our 
Shares 

placed under 
moratorium 

% of the 
enlarged 

issued and 
paid-up share 

capital 

Y.B. Dato’ Dr. Teh Kim Poo 40,290,000 41.11 25,668,000 26.19 

Datin Gan Jew 6,830,000 6.97 4,351,000 4.44 

Teh Leng Kang 3,000,000 3.06 1,911,000 1.95 

TESB 19,104,000 19.49 12,170,000 12.42 

Total 69,224,000 70.63 44,100,000 45.00 

The restriction, which is fully acknowledged by the aforesaid Promoters/substantial shareholders is 
specifically endorsed on the notices of allotment representing the respective shareholdings of the 
Promoters/substantial shareholders which are under moratorium as follows:- 
 
“The shares comprised herein are not capable of being sold, transferred or assigned for a period 
determined by the Securities Commission (“Moratorium Period”).  Accordingly, the shares comprised 
herein will not constitute good delivery pursuant to the Rules of the Bursa Securities during the 
Moratorium Period.  No share certificate or certificates will be issued to replace this certificate during 
the Moratorium Period unless the same shall be endorsed with this restriction.” 
 
As a condition imposed by the SC, the individual shareholders of TESB, namely Prof. Dr. Azni Bin 
Idris and Zaiton Binti Abdul Rahman have given their respective undertaking to the SC that they will 
not sell, transfer or assign their shareholdings in TESB during the same moratorium period. 
 

[The rest of this page is intentionally left blank] 
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10.0  CONFLICT OF INTEREST AND RELATED PARTY TRANSACTIONS 

10.1 Related Party Transactions 

Save as disclosed below, for the last three (3) FYE 28 February 2006 and six (6) month financial period 
ended 31 August 2006, there were no existing and potential related party transaction between our 
Group and our Directors, substantial shareholders and key management, and/or persons connected with 
them. 
 
Our Directors and substantial shareholders who are deemed interested in the Acquisition of RPSB, the 
details of which are disclosed in Section 7.2.1 of this Prospectus, are as follows:- 

 
Name Nature of interest 

Y.B. Dato’ Dr. Teh Kim Poo Director and substantial shareholder of RPSB 
 

Datin Gan Jew Director and substantial shareholder of RPSB 
 

Teh Leng Kang Director and shareholder of RPSB and the son of  
Y.B. Dato’ Dr. Teh Kim Poo and Datin Gan Jew 
 

Dato’ Abu Sujak bin Mahmud Shareholder of RPSB 
 

TESB Substantial Shareholder of RPSB 
 

SSSB Shareholder of RPSB 
 

BSPSB Shareholder of RPSB 

Our Directors will ensure that all future transactions which involve the interests of our Directors, 
substantial shareholders and key management, and/or persons connected with them, if any, are:- 
 
� at arm’s length basis;  
� on our normal commercial terms which are not favorable to the related parties than those generally 

available to the public; and 
� not to the detriment of our minority shareholders or of the Company. 
 
The Audit Committee will supervise the terms of related party transactions, and our Directors will 
report related party transactions, if any, annually in our annual reports. 

 

[The rest of this page is intentionally left blank] 
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10.2 Interest in Similar Business 
 

None of our Directors, substantial shareholders or promoters has any interest, direct or indirect, in any 
other business or company which is carries similar business similar to ours and/or that of our 
subsidiaries as at the Latest Practicable Date. 

 
10.3 Transactions That Are Unusual in Their Nature or Conditions 
 

Our Board has confirmed that to their best knowledge and belief, there are no transactions that are 
unusual in their nature of conditions, involving goods, services, tangible or intangible assets, to which 
we or any of our subsidiary companies was a party, in the past three (3) FYE 28 February 2006 and six 
(6) month financial period ended 31 August 2006 and including the period up to the Latest Practicable 
Date. 

 
10.4 Outstanding Loans Made for Benefit of Related Parties 
 

Our Board has confirmed that for the past three (3) FYE February 2006 and six (6) month financial 
period ended 31 August 2006 and including the period up to the Latest Practicable Date, there were no 
outstanding loans, including guarantees of any kind, made by us or any of our subsidiaries, to or for the 
benefit of our related parties. 

 
10.5 Outstanding Payables to Related Parties  
 

Our Board has confirmed that as at the Latest Practicable Date, we have no outstanding payables to 
related parties. 

 
10.6 Promotions of Material Assets Within The Past Three (3) Financial Years And Up To  The Latest 

Practicable Date 
 

Save as disclosed in Section 10.1 and the Acquisition of RPSB as set out in Section 7.2.1, our 
substantial shareholders or Directors have no interest, direct and indirect, in the promotion of, or in any 
material assets, acquired or disposed of by or leased to us, or are proposed to be acquired, disposed of 
by or leased to us within the past three (3) FYE February 2006 and six (6) month financial period 
ended 31 August 2006 and including the period up to the Latest Practicable Date. 
 

10.7 Declaration by the Advisers 
 

(i) Save as disclosed below, MIMB confirms that there is no conflict of interest in their capacity 
as our Adviser, Managing Underwriter, Underwriter and Placement Agent for the IPO. 

 
As at the Latest Practicable Date, MIMB wishes to highlight the relationship between EBB, 
the holding company of MIMB, and our Group whereby EBB has extended various credit 
facilities amounting to approximately RM28.2 million which comprise overdraft, term loan, 
hire purchase and trade facilities. 

 
As at the Latest Practicable Date, the outstanding balance of the said credit facilities are 
approximately RM21.0 million in aggregate. As part of the utilisation of proceeds from the 
IPO, we intend to repay our bank borrowings of approximately RM7.0 million, of which 
approximately RM6.4 million would be repaid to EBB. 
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The relationship between EBB and our Group does not give rise to a material conflict of 
interest situation due to the following reasons:- 

 
• MIMB’s role as the Adviser for the IPO has been carried out professionally and 

objectively in accordance with the relevant terms of the due diligence planning 
memorandum.  The due diligence processes and the verification exercises (which were 
participated by our Directors and senior management, our Reporting Accountants, our 
solicitors, MIMB and other relevant advisors) have been duly undertaken and performed 
in relation to the preparation of relevant documents relating to our IPO; and 

 
• MIMB does not receive or derive any financial interest or benefit from the Public Issue 

other than the normal advisory and underwriting/placement fees charged. 
 

(ii) Messrs. Lee Perara & Tan confirms that there is no conflict of interest in their capacity as our  
Solicitors for the IPO. 

 
(iii) Messrs. Horwath confirms that there is no conflict of interest in their capacity as our 

Reporting Accountants for the IPO.  
 
(iv) KGV-Lambert Smith Hampton (M) Sdn Bhd confirms that there is no conflict of interest in 

their capacity as our Valuer for the IPO. 
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